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The China Boom 

Origins, Global Impacts, and Demise 
National Tsing Hua University, June 2015 

 
 
Instructor: Prof. Ho-fung HUNG  
E-mail: hofung@jhu.edu 
 
Overview 
 
This course addresses the origins, global impacts, and demise of China’s economic ascendancy as 
a world economic and political powerhouse at the turn of the twenty-first century. The course will 
cover the historical origins of the China boom and impacts of the boom on global political 
economic order. It will also address the social-political imbalances within China that contribute to 
the global financial crisis and recent slowdown of the Chinese economy.  
 
The course is divided into two parts. The first part deals with the historical roots and dynamics of 
the Chinese economic miracle in the last three decades. The second part introduces how China’s 
economic miracle is reshaping relation between developed and developing countries, as well as 
politics in global governing institutions. It will also address how the developing economic 
imbalances in China are coupled with the global economic imbalance to help foster the global 
financial crisis of 2008. The course will conclude by exploring the prospect of a more balanced 
and sustainable model of economic growth in China and its implication to the world.  
 
 
Requirements 
 
Students are required to attend all classes and finish all assigned readings. When doing the 
readings, you should pay particularly close attention to the parts that I emphasize in class. You 
are encouraged to raise questions and participate in class discussion. Needs arising from 
documented disabilities will be accommodated, but you have to discuss it with me within the first 
week of class. Evaluation of students’ performance is based on: 
 
- Attendance and participation (30%) 
 
- In-Class presentation (30%): each student is to choose any one reading of the class to do a 15-20 
min in-class presentation 
  
- Final paper (40%): each student is to write a final paper (within 15 pages) on any particular 
impact of the China Boom on Taiwan. It will be due by June 19.  
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Class Schedule 
 
Part A. Origins 
 
1. Primitive Accumulation  (CLASS 1) 
Perry Anderson 2010. “Two Revolutions” New Left Review. No. 61. January-February 
Ka Chih-ming and Mark Selden 1986. “Original Accumulation, Equity and Late Industrialization: 

the Cases of Socialist China and Capitalist Taiwan.” World Development. Vol. 14. 1293-1310. 
 
2. Dynamics of Capitalist Boom (CLASS 2) 
Huang Yasheng 2008. Capitalism with Chinese Characteristics. Cambridge University Press. 

Chapter 1 
Arrighi, Giovanni 1996. “The Rise of East Asia: World Systemic and Regional Aspects.” 

International Journal of Sociology and Social Policy. Vol. 16, No. 7/8. 6-44. 
 
Part B. Global Impacts and Demise 
 
3. China and the Global South (CLASS 3) 
Bautigram, Deborah. 2010. “Africa’s Eastern Promise: What the West Can Learn From Chinese 

Investment in Africa.” Foreign Affairs. January 5, 2010. 
Gallagher, Kevin and Roberto Porzecanski. 2008. “China Matters: China's Economic Impact in 

Latin America” Latin American Research Review. Vol. 43, No. 1 
 
4. China and the US Hegemony (CLASS 4) 
Callahan, William. 2008. “Chinese Visions of World Order: Post-hegemonic or a New 

Hegemony?” International Studies Review. Vol. 10, No. 4 
Hopewell, Kristen. 2014. “Different Paths to Power: The Rise of Brazil, India and China at the 

World Trade Organization.” Review of International Political Economy. Vol. 21, June 
 
5. China and the Global Financial Crisis (CLASS 5) 
Ferguson, Niall and Moritz Schularick. 2007. “‘Chimerica’ and the Global Asset Market Boom.” 

International Finance. Vol 10, No. 3. 215-39. 
Rajan, Raghuram G. 2005. “Global Imbalances: An Assessment.” IMF Research   Department;  

Rajan, Raghuram G. 2006. “Financial System Reform and Global Current Account 
Imbalances.” Presentation at the American Economic Association Meeting. Boston, January 6, 
2006. 

 
6. Public Talk (TBA) 
“China as a Multi-national Nation: Contradiction in Terms” 


